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TOCETHER with all and singular the mmbughudlhm&andipwﬂmmhme'mbebnm-mhuyn- ‘
ﬁddmlu:ppah?nhx.indudingaﬂbuﬂt—gxhdl;'mmdrdrmlnbutlng,ilrmndiuonln ingmd:lcc'?hnmu.mﬁ .
to wall carpeting, fences and pates, and any other oq or fistures now or herealter af , connected or filted 0 any manner,
tbeiog the inenionof the prtes bertatat al fistures and equipment, other than bousebold fumiture, be apart of

ty. : ' ’ : .

TO HAVE AND 7O HOLD all and sngular the s3id premses ot the Mortgages, it sucessor aod asigns focever. . -

Tho Mort represents and warrents that sald Mort is seized of the above described premises in fee simple absolute; that:
the ahove dodgiﬁg‘d premises are freo and clear of all licm%u encumbrances; that the Morgagor ks lawfully emficweted to con-
vey or encumber the same; and that the Morigagor will forever defend the sald premises unto the Mortgagee, its successors and assigns,
from and against the Mortgzgor and cvery perscn whomsoever lawfully claiming or to claim the same or any part thercof,

U

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: L,

1. ‘That the Mortgagor will promptly | ylln principal and faterest o the Indebtednesy evidenced by said promissory note al the
limc.':mdlnlhemm.mf.laerv:inppuw'&de)v;l.l)a I TR H S P

2. That this mortgage will securo the Mortgagee for'any additiona) sumis which may’ be, advanced hereafter, af Uis-option of the
Mortgagee, for the payment of Laxes, or public mmu.-ﬁnmd fnsurance premlums, 1 «or other such purposes ‘rursuant to the
provisions of this mortgage, and akso for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authurity of Sec, 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums'so advance hear
interest at lic same rate or rales as that provided in said note ualess otherwise agreed upon by the parties and shall be payable ot the -
demand of the Mortgagee, unless otherwise provided In writing. . -~ ¢ - ot

- . : Caa T - o
3. That Mortgagor will keep the improvements on ths mortgaged premises, whether now existing or hereafier to be erocted, insured
against logs by fire tflndr!ormegd othefg:mds in & sum not Jets !ﬂa]n lbeﬁnta'due hereunder at any time and in"a company or
companics acceptable to the Mortgagee, and Mortgagor does hereby. assign the policy or policies of tnsurance to the Mortgagee and
agerees that all such policies shall be m by the Mortgagea should {t so require and shall include loss payable clauses in favor of the
Mortgagee; and In 3; event of lass, Mortgagor will give immediato notice thereof to the Mortgages by registered mail; and should the
Mortgagor at any time fail to keep said premises fnsured or fall to pnymlm for such insurance, then the Moitgageo may cause
ls]uch hgnb;;m\mt&g ulio be in the name of the Mortgagor and reimburse itself for the cost of such Insurancerwith interest as
erelnabove provided, : g ' -

4. That the Mortgagor will keep all Impmvunenﬁ upoﬁ the mortga prembses in good repair, and _sfsou!d Morgagor fail to do

0, the Mortgagee may, at its option, enter upon said premlses and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this morigage, with interest a3 hereinabove provided,

5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upon the life of any person oblif.ﬂcd
under the indebtedness secured hereby in a sum sulficient to pay the morigage deb?, with the Mortgagee av benc Ich?'. and if the
grimiums are not otherwise paid, the Mortgagee may pay sald premiums and any amount so paid shall bcmm a patt of the mortgage

cbt. . . .-

6. That Morigagor agrees to pay. all tazes and other public as ts levied against the mortgaged premises on or before the

due dates thereof and to exhibit the recelpts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

agor fail to pay such taxes and assessments when the same shall fall due, the Morigageo may, al its option, pay the same and charge
e amaounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as above provided, -

7. That if this morlgage secures a “construction loan”, the Mortgasor agrees that the principa) amount of the Indebtedness hereby
sccured shall be disbursed to the Mortgagor in periodic payments, as construction promnu{ in accordance with the terms and condi-
lic}ns of a Construction Loan Agreenient which s separately executed but is made a part of this mortgage and incorparated hereln by
relerence,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Lm, and
should the Mortitagor so encumber such premises, the Mortzagee may, at ity optien, declare the indebtedness herehy o be
immediately due and payable and may institute any proceedings necessary to collect naid Indebtedness.

9. That should the Mortgagor alienate the morlﬂ:gcd premises by Contract of Sale, Band foc Title, or Deed of Conveyance, and
the within mortgage indebtedness i not paid in full, Lhe Mortgagoer or his Pumhascr,thﬂl be required 1o fils with the Associaticn an
application for an assumption of the mortgage indebtedness, pa{ the reasonable cost a3 required by the Assoclation for processing the
assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, o of Conveyance, and have the Inlerest
rale on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxl-
mum rata per annum permilted to be charged at that lime by applicabile South Carolina Law, or a lesser increase In interest tate as may
be determined by the Association, The Association will notify the Mortgagor or hls purchaser of the now Intérest rate and monthly pay-
ments, and will mzf) him a new passbook. Should the Moﬁ)ﬁaeﬁnr. or his Purchaser, fafl to comply with the provisions of the within
paragraph, the Mortgagee, at Jts oplion, dmy declare the tedness hereby secured to be immediately due and payable and may
{nstitute any pmuxﬁnp necessary to collect taid indebtedness, o

10. That should the Mortgagor fall to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of thirty (30) days, oz if there should be any failure to comply with and abide by mK by-laws or the charter of
the Mortgagee, o any stipulations set out in this morigage, the Morigagee, at its option. may write to the Mortgagor at his last known
sddress glving him thirty (30) days in which to rectify the said default and should the Mortgagoe fail to rectify sakd defanlt within the
said thirty days, the Mortgagee, may, st its option, increase the interest rale on the loan balance for the remalning term of the loan of
for a Jesser term 1o the maximum rale per annum permitted to be charged at that time by applicable South Carolina law, or a lesser

increass rate a5 may be detennined by the Association, The monthly payments will be adjtsted accordingly.

11. ‘That should the Mortgagor {ail ta make payments of and Interest as due on the prombssory nale and should any monthly
Installment becoma past due for a perlod in excess of 15 days, the Mortgagee may collect & “late charge™ not to exceed an amount
g{lui;] to five (S%Lpﬂ centum of any such past due installment [n onder to cover the extra expease Incident to the-handling of such

elinquent paymen '

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and sssigns. all the rents, fssues, and profits accruing from
the mortgaged premises, retaining the right to collect ¢ mw!onfuthedcblh«d)ymrrd Is not IHMthZML but
shoul any part of the indebledness, or Interest, taxes, of fire insurance lum.l‘ be past due and unpald, the Mortgagee
may withool notice or further proceedings lake oves the matx:"cd pﬂml&ﬂ.‘gﬁ:haﬂ e occripied by a tenint or Lenants,

sald rents-and profits and apply the same to the indebledness herchy , without Hahility to account for anything more
than the rents and ihldmﬂyed.lenthamdolmﬂectbn.lndmymmhlm}m:ed. upon request by Mortgagee, to
make all renta} puyments direct lo the anm' without liahility to the Mortgagor. until notified 1o the contrary by the Mortgagee;
and should said premises at the time of 2ult be occup bK.tlw Mortgagor, the Moctgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas wha thall be resident or presiding [n the county aforesaid for-the appoint.
ment of & recelver with suthority to take possession of sald premises and collect such rents and profits, spplying sald rents, alter pay-
In lhotdmt of collection, Eo the mortgage debt without liability to account for anything more than the rents and peolits actually

13. That the Mortgagee, at fts option, may requlre the Mortgagor to pay lo the Mortgagee, on the first day of each month untd the
uﬂemrcdhurbyhlu!}ypald,ﬂufnﬂowlnimlnlddﬂmmtlw yments of princl Interest praviled in tald note: & Fum
equal to the premiumid that will pext become due and payable on dmutp&mumtylmunmuhpplhble and other
hazard Insurance covering the mortgaged property, plus tases, and arsesments nest due on the mortgaged premises (all as estimated by

* the Mortgageo) lers all nems already paid therefor, lr‘)lheumbuolmnt}utachw hefore one month to, the date when
paya

premlums, taxes, and assessments will ba doe and Ie.mchmmlobe!xidmlzumnmtopayu
special assessments. Shouldl}upalhommd payments actually by the Mortgagee for tases,
insurance premiums, the escess may be eredited by the Mortgagee on sl { payments 1o be mads
taid sum shall be insufficlent to make said paymeots when the same shall due and payabile,
Mortgagee sny amounts pecessary to make op the . The Mortgagtor [arther sgrées that at

, Mortgagee miy, al it option, m for renewal of mortgage guaranty or similar msurance (
then remaining doe o the mortgage and the Mortgagor may. at s option, pay the single
years of the lerm. or the Mortgages may pay such preratum and add the same to the mortgage debt.
nplybllmmwpmnhmplml.vﬂhmtlllhlllemcﬁkdhnﬂmbny
over the remaining puyment perod.* . - ‘ S y
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